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WE noticed last week that President McCall of the New York 
Life had summarily terminated the contract between the com- 
pany and C. M. Ward, one of its successful local agents. Mr. 
Ward had declared himself to be a rebater on principle and for 
revenue, in opposition to the publicly proclaimed policy of the 
company as laid down by President McCall. To add to the 
gravity of his offense, Mr. Ward had written a letter to The 
Weekly Statement, published by the Mutual Life, setting forth 
his views on the rebate question. This was, indeed, “supply- 
ing the enemy with ammunition,” and Mr. McCall, to be con- 
sistent, was obliged to notify Mr. Ward that his connection 
with the company was terminated. But Mr. Ward declines to 
be dismissed, denies the right of the officers of the company to 
terminate his contract, and giving notice that he will hold the 
company responsible for its fulfillment. He cites extracts from 
letters written by Vice-President Perkins of the New York Life, 
asking all agents to freely express their opinions on the rebate 
question, and saying to them: “Don’t be afraid to take an 
opposite view from the majority.” As a matter of fact, Mr. 
Ward has been reported as having been in negotiation with 
another company about the time he wrote his parable letter, but 
this negotiation has since fallen through. While Mr. Perkins’ 
letter inviting an opinion from the agents of the New York Life 
on the rebate question was sent out on August 13, Mr. Ward 
paid no attention to it, and when he wrote his parable letter on 
October 11, he did not take the trouble to send it to any officer 
of his company, though it is alleged that he did send it to offi- 
cers of both the Mutual and Equitable. The facts seem to 
indicate, therefore, that the letter of Mr. Ward, published in The 
Weekly Statement, was not written in a spirit of loyalty to the 
New York Life, hence his dismissal by President McCall. 





Inquiry is made of us bya Pacific coast correspondent 
regarding the standing of the following named fire insurance com- 
panies : Citizens, Cincinnati ; Erie, Sandusky ; Great Northern, 
Winnipeg ; Central Ohio, Toledo ; Protection, Berkeley Springs, 
W. Va.; Crescent, Cleveland ; Reserve, Cleveland ; Lumber- 
mens, Berkeley Springs,W. Va.; Reliance, Berkeley Springs, W. 
Va.; Home, Tiffin ; Susquehanna, Harrisburg; Underwriters, 
Sieux City ; National, Council Bluffs ; Farmers and Mechanics, 
Alexandria. The list includes a superb assortment of savage 
feline corporations. The Citizens of Cincinnati, Erie of San- 
dusky, Central Ohio of Toledo, and Crescent and Reserve of 
Cleveland have all failed during the past few months, and failed 
ignominiously, The Great Northern of Winnipeg has import- 
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ant assets on paper which have not been verified to our knowl- 
edge by any insurance commissioner. The Protection is opera- 
ted by C. A. Van Anden of Chicago, and probably has some 
responsibility. The Lumbermens and Reliance of Berkeley 
Springs are operated by insurance speculators, are not paying 
their losses and are wild-cats pure and simple. The Home of 
Tiffin is no more, having sold out to a company which has since 
failed. The Susquehanna is still leading a precarious existence, 
and according to the Pennsylvania report had a small surplus 
on January 1; the company is one of many inferior mutuals, 
possible to exist under Pennsylvania laws, and has great surplus 
line proclivities. The Underwriters of Sioux City reported a 
surplus on January 1 of barely $7000 and during the present 
year absorbed the National of Council Bluffs. E. F. Philbrook, 
the manager of this company, is a notorious insurance specula- 
tor. The Farmers and Mechanics of Alexandria is doing an 
extensive underground or surplus line business, but so far as we 
know has nothing further against it. Our Pacific coast friend 
has run into a fine nest of surplus line wild-cat policies and he, 
as well as other insurance men, will no doubt thank us for this 
gratuitous information regarding them. 





Durinc the recent discussion as to the advisability of life 
insurance companies making loans upon their own policies, THE 
SPECTATOR took the ground that, whatever might be the advan-: 
tage to be derived from such practice by the insured or by the 
company, it was subversive of the fundamental principle of life 
insurance, which is protection to the widow and orphan. The 
experience of the past few months of financial stringency tends 
to confirm our views upon this subject. Many men who have 
been pecuniarily embarrassed have obtained loans upon their 
policies under conditions that are liable to result in the forfeiture 
of the policies, and consequently the obliteration of that wise 
provision made for wives and children that no financial trouble 
should have been allowed to disturb. One New York company, 
we are informed, has loaned over $1,500,000 in this way during 
the past summer, and the other companies have, no doubt, loaned 
proportionately. They argue that such loans are highly appre- 
ciated by their policyholders, and that unless they gave the 
accommodation there would be, many lapses. How many of 
these policies will eventually be entirely forfeited, time alone can 
tell. If the business conditions of the country improve, and the 
persons insured under these policies become prosperous once 
more, it is probable that they will redeem their policies, but if 
the reverse proves to be the case, they will naturally sacrifice 
their policies, upon which they have realized nearly their actual 
value and thus done away with one of the incentives they had to 
keep it alive. Meantime they are paying interest on the loan, 
which is good for the company, but is a burden which the insured 
will shake off by forfeiting his policy. We believe that the num- 
ber of forfeitures of policies upon which loans have been made 
will be greater than if no such accommodation had been granted 
the insured. Had no loan been made, the policyholder, having 
already considerable money invested, would have made strenu- 
ous efforts to pay his premium and preserve his interest, But 
having obtained a loan to nearly the amount of his interest 
in the policy, he is less reluctant to sacrifice it, and if still finan- 
cially embarrassed, will permit it to lapse for non-payment of 
premium. We know that the companies have been besieged 
by their agents to make loans upon the policies of their clients, 
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and the following from The Insurance Herald indicates that the 
companies generally have complied with these requests : 


It would be impossible to estimate the amount of money that has been 
loaned on life insurance policies during the long period of financial depression 
through which the country has been passing and from which it has not yet 
wholly emerged. But enough is known to indicate that the total amount must 
be very large. Every company that makes loans on its policies has been 
called on frequently and has always responded promptly. Merchants have 
even been forced to resort to this means of raising funds for helping out their 
business, A man does not usually put up his life insurance policy as collateral 
until every other resource has been exhausted, and the extent to which this has 
been done this year is one of the best indications of the extent of the financial 
stringency. Figures on this subject, given in confidence to The Herald, 
would be astonishing if they could be made public. Such an experience must 
prove of great benefit to life’ insurance, enabling that beneficent institution to 
establish itself as a friend in need. Men will not forget the bridge that 
brought them over a bad place, and the general knowledge of the extent to 
which the companies have been called on for such aid and of the promptness 
with which they have met all such calls, must gain increased respect for the 
ability of management which enables them to do this at a time when most 
financial institutions are pinched and suffering. A striking illustration of the 
soundness of life insurance companies has been furnished. There has not 
been’a failure among them during the year. 

There is no question as to the present accommodation to the 
insured of a loan secured upon his policy, but if in securing such 
loan he sacrifices that protection that his foresight had provided 
for his dependents in the event of a disaster, far greater than 
temporary pecuniary embarrassment, overtaking them, has he 
not paid too great a price for the accommodation? The expe- 
rience of the companies regarding loans on policies during 

the present season of business depression and financial strin- 
gency, will doubtless determine the course to be followed by 
them in the future. 





A HEARING was had before the Attorney-General last week 
upon the application of certain stockholders of the old Ameri- 
can Steam Boiler Insurance Company for the appointment of a 
receiver to wind up its affairs. The company, it will be remem- 
bered, was reinsured by the American Casualty Insurance and 
Security Company. Certain dividends to stockholders have been 
made, but there is a balance of assets still undivided, as shown 
by the official reports. At the hearing, application for a 
postponement was made by counsel for the old officers of the 
company, Messrs. Midgley, Schenck and others, which was 
approved by counsel for the petitioners. The Attorney-General 
finally granted a postponement of the hearing until November 
g, provided that within two days the funds of the corporation 
should be deposited with the Central Trust Company, and a list 
of the assets furnished to the Attorney-General. If this order 
was not complied with the hearing was to be resumed October 
23. Weare informed that the requirements of the Attorney- 
General were carried out to his satisfaction, and the examina- 
tion thereby postponed to latest date named. Messrs. Midgley 
and Schenck maintain that the closing up of the affairs of 
the Steam Boiler Company have been conducted expeditiously, 
and will be finally closed as soon as certain legal formalities can 
be complied with. As the charter of the company is regarded 
as a valuable one, there is a possibility that it will be revived 
when the present entanglements are disposed of. 











—We are glad to notice that some of our news items are so well appreciated 
by the insurance man of The Chicago Tribune that he is willing to, and does, 
assume the authorship of them. That he likes their form and diction is shown 
by the fact that he uses them exactly as printed in THE SPECTATOR. 
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CLASS JOURNAL ADVERTISING. 


T has long been a moot question with publishers—especially 
with publishers of class papers—as to what extent they were 
responsible for the advertisements admitted to their columns. 
The subject has been discussed at meetings of trade paper 
associations and in the columns of many journals, but no satis- 
factory solution of the problem has been presented. As 
publishers of a journal devoted to the best interests of insurance, 
we confess that the question has caused us much reflection. It 
is our aim to keep the members of the insurance profession 
informed as to all matters of news of interest to them, which 
necessarily includes the record of the formation of new com- 
panies, with such information as to their standing and trust- 
worthiness as we can obtain. During the past few years there 
have been many insurance companies started, some good, some 
indifferent, and some that proved to be very bad—of the wild- 
cat order, infact. Naturally, new organizations seek advertising 
space in the insurance journals as the best means of bringing 
their enterprises to the attention of agents and brokers, to whom 
they look for business. They all present gilt-edged statements 
as to their standing, and, as a rule, they have good and respect- 
able citizens behind them as stockholders or directors. What 
rule can be adopted in reference to such companies that will give 
to the deserving ones the advantages of our advertising columns 
and yet shut out such as are not entitled to confidence? The 
daily papers have no such problem confronting them, as they are 
journals of general information and any sort of a business 
scheme can use their columns for advertising purposes within 
the limits of decency, but the class papers seem to be held to a 
certain degree of responsibility for the character of their adver- 
tisers as well as their advertisements. We long since adopted 
the rule to admit to our columns only the advertisements of 
companies that had been lawfully licensed to do business by 
some State. But the mere fact that a company has obtained a 
license in a State whose insurance laws are not stringent does 
not entitle it to confidence if investigation proves it to be 
untrustworthy. Examination as to the financial standing of a 
company and the truthfulness of its official statement, however, 
is supposed to be a condition precedent to the licensing of such 
company, and when the supervising officer certifies that he has 
licensed the company to do business in his State, it starts off with 
the opportunity to appoint agencies and do business in a 
legitimate way. Unless publishers have some special knowledge 
regarding a company that leads to distrust, a new company legally 
organized can reasonably expect a fair trial at the hands of news- 
papers and the public. If there are reasons to distrust the men 
starting a new company, then it is the obvious duty of an insur- 
ance journal to refuse to advertise it and to warn the public 
against it. But the acceptance of an advertisement from a com- 
pany does not preclude the editor of a journal from exposing its 
true character, and that insurance editors recognize their 
responsibilities in this respect is often manifested by the manner 
in which THE SpecTaTor and other journals criticise companies 
whose advertisements appear in their columns, The publisher 
must use ordinary business precautions, and so must the public, 
to ascertain the standing of a company before giving it any 
measure of confidence. A fire insurance company, organized 
with a small capital for the purpose of doing a purely so-called 
surplus business of a general character, without any attempt to 
appoint district agents in its own and other States where it can 
obtain admission, is not in the judgment of most insurance men 
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entitled to public confidence. Such a company to command con- 
fidence should obtain admission to some State having sound in- 
surance laws and an insurance department. There is no reason, 
however, why a company doing a legitimate agency business in 
its own State, and managed by honest and capable underwriters, 
should not accept desirable “surplus” risks when offered 
through proper channels. Insurance officials are liable to be 
deceived, as the solvent condition of a company on the day of 
examination may change to one of insolvency within a very short 
period, so that those desiring insurance should exercise as much 
caution in placing their insurance as they would in other business 
affairs. THE SPECTATOR may be depended upon to denounce 
fraudulent concerns whenever it gets evidence that they are 
such, but it cannot possibly know the absolute condition of the 
thousands of insurance companies and associations of the smaller 
class doing business in this country. It has better facilities, 
however, than any other insurance journal to obtain reports on 
the standing of companies, and The Insurance Year Book, 
published by The Spectator Company, is referred to by all 
persons connected with insurance to obtain the reports therein 
contained of insurance companies, not only in the United States 
and Canada, but in all parts of the world. The better class of 
insurance journals are active and vigilant in protecting the 
interests to which they are devoted, and would not knowingly 
foster or encourage, even by giving it advertising space, any un- 
trustworthy, insolvent or wild-cat company. 

This statement of our position upon a vexed question is not 
intended as an answer to those of our contemporaries that have 
undertaken to criticise the attitude of THE SPECTATOR in the 
matter. We shall continue to edit THE SPECTATOR and manage 
its business in the future as in the past without consulting them. 
Indeed, we rather enjoy their criticism; abuse of THE Specta 
TOR constitutes a large share of the stock in trade of certain 
ones of our contemporaries, and we have neither the heart nor 
desire to deprive them of a favorite theme for comment. We 
think, however, that while the subject is being discussed, the 
readers and patrons of THE SPECTATOR are entitled to know 
our position. 





THIS IS NOT VERY ANCIENT HISTORY. 


ONSIDERABLE amusement was created at the recent 
C session at Cleveland of the National Association of Life 
Underwriters, when the subject of rebates was under discussion, 
by Mr. Smith of the Mutual Life reading a telegram from Presi- 
dent McCurdy, as follows : 

In addressing the convention express strongly the condemnation of rebate 
by the management of this company. The first resolution making it a mis- 
demeanor was drawn in this office and was passed by our unaided effort. It 
is now, happily, on its last legs, thanks mainly to the Mutual Life. We gave 
it the first blow, let us give it the final one. Success to the convention ! 
(Signed) Richard A. McCurdy. 

An audible smile went around the hall when this was read, and 
when it was published in the papers the smile became universal 
among insurance men. 
opposed to rebates practically, whatever might be its record on 
paper, was so decidedly funny as to be worthy of Artemas Ward, 
and every man engaged in the life insurance business at once saw 
the humor of it and could not restrain his laughter. As to the 
statement in the telegram that the “ resolution” making rebating 
a misdemeanor was drawn in the office of the Mutual and 
“passed by our unaided effort,” we recalled something of the 


THE SPECTATOR. 


The claim that the Mutual Life was 


189 


history of the anti-rebate legislation in this State. Turning to 
our files we find on the editorial pages for April 4, 1889, an 
article treating of the failure of the committee, of which Colonel 
Jacob L. Greene was chairman, to bring about an agreement 
among company managers looking to the extermination of the 
rebate evil and other irregular practices with which the business 
was cursed then as now. The article recited how the committee 
had been appointed, at a meeting called by President Hyde of 
the Equitable, and authorized to formulate an agreement ; how 
such agreement was sent to managers for suggestions, and when 
these had been incorporated satisfactorily as supposed, the 
movement for reform was brought to a sudden termination 
because certain managers would not agree to anything. Mr. 
McCurdy was not present nor represented at the final meeting, 
but he was reported as being opposed to the agreement. The 
same article went on to recite that Mr. Hitt had introduced a 
bill in the legislature at Albany to prevent rebating, but that it 
was not considered adequate and consequently John A. McCall, 
then of the Equitable, now president of the New York Life, had 
drafted a substitute for it. The text of Mr. McCall’s bill 
formed part of that article, and the bill was introduced at 
Albany by Senator Grady, at Mr. McCall’s request, and is now 
the law of this State. 

The claim of Mr. McCurdy that the bill originated in the 
Mutual office and was passed by their “ unaided effort,” recalled 
the article referred to, and we felt impelled to ascertain 
whether we were in error at the time of its publication in credit- 
ing Mr. McCall with the authorship of the bill. We find that 
nearly all the insurance journals of that date printed it as we 
did, naming Mr. McCall as the author. We also interviewed 
Mr. McCall on the subject and he informed us that when he 
was shown what was known as the Hitt bill he found some 
objections to it. He therefore prepared the one credited to 
him, sent it to Albany, where it was placed in the hands of 
Senator Grady, who introduced it as a substitute for the Hitt 
bill. It was passed without change and was promptly approved 
by the Governor. In corroboration of this, Mr. McCall found 
a letter in his letter book, of which the following is a copy : 

March 27. 1889. 
Hon. Chauncey M. Depew, Grand Central depot, New York city: 

DEAR Mr. Depew—At Mr. Hyde’s request I send you a copy of an act 
relating to rebates in life insurance. The bill enclosed herewith I drafted, 
and it has met with general approval so far as I am advised. Another bill has 
been introduced in the Assembly by Mr. Hitt of Albany, but the enclosed 
bill meets the wishes of the companies if there is to be legislation on the sub- 
ject. (Signed) Joun A. McCALL. 

The bill drafted by Mr. McCall reached the Executive Cham- 
ber in due time, and while before Governor Hill for his consid- 
eration, Mr. McCall telegraphed William G. Rice, the Governor’s 
private secretary, on May 13, 1889, as follows : 

Col. William G. Rice, Private Secretary, Executive Chamber, Albany, N.Y.: 

Desire an interview with the Governor at his convenience in relation to 
so-called rebate bill. I am very much interested in its becoming a law. 
Send answer, 238 Clinton avenue, Albany. 

(Signed) 

The following reply was made by Col. Rice: 


STATE OF New YorK, EX&CUTIVE CHAMBER, 
ALBANY, May 13, 1889. ; 


Yours truly, 


Joun A. MCCALL, 


My Dear Mr, McCall : 

In reply to your telegram, the Governor asks me to say that he hopes to see 
you at the Executive Chamber at ten o’clock to-morrow, Tuesday morning. 
; I am, very truly yours, WittiaM G, Rice. 

Hon. Joun A. McCALL, 238 Clinton avenue, Albany. 


On May 14 the interview was held, and if one will turn to 
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Page xxxii, Thirty-first N. Y. Life Report, he will find Chapter 
282, Laws of 1889, known as the Rebate Bill, published in full 
with the following words: “ Approved by the Governor, May 
14, 1889.” 

The following letters furnish additional evidence as to Mr. 
McCall’s authorship of the bill : 


THE CoNNECTICUT MuTUAL LIFE INSURANCE COMPANY, } 
HARTFORD, April 5, 1889. 


Hon. John A. McCall, 120 Broadway, New York, N. Y.: 
DEAR Str—Accept my thanks for your courtesy in forwarding a copy of the 
bill relating to life insurance companies and their agents doing business in 


your State. 
I secured the substitution of the New York bill for that pending here. But 


it does not cover the case of raids by specials ; and some one is trying to get 
an amendment that will do that. Respectfully yours, 
(Signed) Jacos L, GREENE, President. 


STATE OF NEW YorK, INSURANCE DEPARTMENT, } 
ALBANY, March 26, 1889.  § 


My Dear Mr. McCall—Your favor is at hand with copies of rebate bill 
enclosed. The department will give your bill hearty support. Everything 
remains quiet here and I hear nothing from upstairs. Trusting yourself and 
family are well, with the best wishes of the season, I remain very truly, your 
friend, (Signed) R. A. MAXWELL. 

Another letter dated April 19 from Superintendent Maxwell 
contains the following : 

I received your telegram yesterday and as I informed you, saw Senator 
Fassett respecting your bill. It will be pushed at once and without doubt will 
be got through next week. 

Senator Fassett was chairman of the insurance committee. 

The Mutual Life itself furnishes further corroboration as to 
the authorship of the present law in many ways through the 
correspondence of Mr. C. T. Lewis, its attorney, and others of 
its staff. 

It will be seen from the above, that to Mr. McCall belongs 
the credit of drafting and securing the passage of the existing 
anti-rebate law of New York State. If President McCurdy will 
only show as much activity in enforcing that law as he has in 
claiming for the Mutual the credit of placing it on the statute 
book, the rebate evil can very soon be suppressed. 

+ * ¥ ® 


Apropos of the rebate question, Albert S. J. Owens, a well- 
known lawyer of Baltimore, has given an opinion as to the valid- 
ity of a policy of insurance, in the obtaining of which a rebate 
had been given the insured. Mr. Owens goes carefully over the 
law of the case, and while stating that the higher courts have 
never been asked to pass upon the validity of anti-rebate laws, 
yet the Supreme Court of the United States, in the case of Paul 
vs. Virginia, held substantially that a State had the right to say 
upon what conditions a foreign corporation might do business 
within its borders, and hence the anti-rebate law is valid. It was 
in this view of the case that the Maryland law was upheld 
in the Criminal Court of Baltimore in the case of Grimmel, who 
was fined $500 recently for its violation. The validity of the law 
being established, every corporation and every individual in the 
State is assumed to know it, and any evasion of it is at their 
peril. If a company chose to do so, it could, where a rebate has 
been given, set up that a policy was issued in violation of law, 
and the courts would declare it invalid. Mr. Owens concludes 
his opinion by saying that “ Had I a policy of insurance issued 
in violation of the statute I should certainly not continue to pay 
premiums upon it; and second, if such a policy of insurance is 
void, premiums paid thereon cannot be recovered by the holder 
of the policy.” This opinion agrees with those heretofore given 
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by other lawyers, and is probably good law. Agents will do well 
to bear in mind that the rebate evil is loaded at both ends and 
liable to do promiscuous damage. 











SPECTATOR SURVEYS. 


Ir is stated by those who were present that there was quite a scene at the 
meeting of the Tariff Association last week over the proposal to restore the 
eld clause in use here for twenty years allowing mechanics to make ordinary 
alterations and repairs, but prohibiting extraordinary alterations without con- 
sent, etc. This was designed as a substitute for the former action cutting 
off all privileges, and as an amendment to the recommendation of the rate 
committee that ordinary alterations and repairs may be made provided the 
mechanics are in the exclusive employ of the assured. The last proposal was 
voted down and then the substitute, after a warm debate, failed to receive the 
requisite nine-tenths vote. The position is, therefore, unaltered, and no 
mechanics’ privilege can be granted without charge other than that permitted 
by the policy, It is suggested the fifteen days’ permission ‘‘ at any one time” 
is quite broad enough to cover all but a few cases. 

* * * * 

THE night-work privilege has been already extended to breweries and other 
risks, but the discovery is made that the necessity for night-work is so extensive 
that a further extension of the privilege is necessary. In this restriction and some 
others (which might be very properly left to the discretion of the companies with- 
out any action at all) the Tariff Association has gone so far as to antagonize 
some of its own members and a large body of insurers who have not been used 
to such restrictions in the past. While the latter may not seem to be a valid 
objection, the effect is quite distinctive of the harmony between the companies 
and their patrons, which is quite important. 

* a * * 

THE gossip about the Lancashire has subsided into a belief that a new 
assistant manager will be appointed, and that the head office has cast its eyes 
upon Hartford for the right man. Whether or not this belief is well founded 
remains to be seen. 

* * + * 

THE fire on Wednesday last will probably cost the companies a round mill- 
ion to settle, which is a large contribution to the October loss list—previously 
toc large. The companies were so generally caught in this fire that it hardly 
justifies the criticism heard upon the street adverse to the Campbell wall paper 
factory. Those risks were favorably regarded and the companies interested 
are all of the best type. The various Lloyds associations were involved for 
their full share, and the general verdict was that it served them right. 

: * * * 

THE tariff companies have in one round knocked out the absurdly liberal 
forms used by a certain class of brokers allowing ‘‘ the use of all materials and 
methods incident to the business” upon the forms of cabinet-makers and small 
dealers in clothing, etc. Those privileges are often given without any demand, 
and when they are needed at all they cover up an amount of risk for which a 
premium should be paid. 

® * * a 

INFORMATION via Chicago has reached this city that the North German 
intends at an early day to put up a deposit in New York and re-establish its 
The story is that the headquarters for the United 

This will make three foreign companies’ head- 


agencies here as of old. 
States will be in Chicago, 
quarters in that city. 
* * 
THE lake marine losses of the past fortnight have hit the marine branches 
of several foreign companies quite heavily, and one office reports that its 
receipts for the whole season were wiped out ina single blow. 


* * 


* * * * 


OnE of the signs of the times may be inferred from the fact that a promi- 
nent Wall street banker on Saturday made inquiries of two marine offices the 
cost of insurance upon gold bars in transportation to London. 

* * * *” 


SOME years ago the Insurance Department examined the books of one or 
two of the licensed agents who are authorized to place insurance in unrepre- 
sented companies, and the result was a warning to one of the examiners that 
he must cease delivering policies inthe class of companies revealed by his 
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books. Another examination, we are informed, would reveal a continuance of 
the same old practice and a large preponderance of policies in worthless com- 
panies of other States. 

* * * * 

ALREADY some of the foreign exhibits at the World’s Fair in Chicago are 
booked for shipment abroad and arrangements for their insurance are in prog- 
ress. We understand, however, from an officer of a marine company, that 
he bulk of the foreign goods were originally insured abroad te cover the 
transportation risk both ways and the fire risk in Chicago. In this event the 
demand for marine insurance on the homeward trip will not be very large. 

* * * * 

MANY months ago we pointed out that the organization of a mutual fire 
office in this city was a harder task than most people supposed. The Manu- 
facturers and Merchants, which was heralded as the coming mutual in July 
last, has not yet been organized. As it requires $200,000 advance premiums 
in New York city and only $100,000 in Westchester county, we are informed 
that the promoters of the company now design to organize in Westchester and 
have pledges for about $60,000 secured for the preliminary steps. They are 
evading the law in this effort inasmuch asa majority of their subscribers will 
be residents of this city, and if a company started in Westchester can obtain 
the bulk or all of its risks in New York, then the $200,000 requirement is a 
farce, 








CORRESPONDENCE. 


PHILADELPHIA. 
[From Our Own CORRESPONDENT. ] 

Insurance men in Philadelphia are almost unanimous in claiming that the 
past three months have been the worst they have experienced from a business 
standpoint for many years, and the outlook for the immediate future is not 
very promising. What with nearly all of the textile industries shut down, and 
many other manufacturing establishments in the same fix, and most of the 
mercantile houses not buying goods, making a decrease in stocks to insure ; 
and to top all the very uncertain and cranky condition of nearly every com- 
pany doing business, or rather trying to do business by declining and cutting 
down, and demanding impossible rates, the life of an insurance agent is not 
a happy one. There is, however, a morsel of comfort in the fact that this city 
has been comparatively free from fire losses within the last quarter, and all 
the faithful are hoping the good luck in this respect may continue. 

Much speculation is rife as to what action the special committee represent- 
ing the companies will take regarding the reconstruction of our board and 
compact. I learn from very good authority that very little has been done so 
far, but that there will be a meeting held in New York city next week, when 
the members of the committee and others interested will be asked to voice 
their views regarding the matter. In the meantime everything relative to the 
tariff goes on very smoothly, in fact you would hardly suppose a change is 
contemplated. 

The failure of the Peoples of New Hampshire created no surprise here, but 
it did make some of the energetic brokers hustle to get their lines replaced 
and policies turned in for cancellation, The Security Trust Company used 
the affair as a cheap advertisement, but not in quite such a vigorous manner 
as they did when the State Investment of California failed. 

The Union Casualty and Surety Company of St. Louis, Mo., are now in 
the field, and are making a big push for business in every branch of casualty 
insurance such as employers’ liability, steam boiler, elevator, plate glass, 
individual accident, etc. They are represented here by the new firm of Car- 
penter, Gray & Hincken, who are also their general agents for Eastern Penn- 
sylvania, Delaware and Southern New Jersey. The company writes a very 
liberal policy, and although but recently organized they are in first-class con- 
dition to cope with the older organizations, having a paid surplus of $100,000. 
In this department they should do especially well, as they have secured a trio 
of hustlers in Messrs. Carpenter, Gray & Hincken, 

There was a new insurance company chartered last week at Harrisburg, 
Pa., styled the Mercantile Mutual Fire Insurance Company, the incorporators 
of which are very prominent merchants of this city, and men who carry large 
lines of insurance. They are: John T. Bailey, M. L, Snyder, William H. 
McCallum, Jacob Miller, Orlando Searle, E. Irvin Scott, John Maneely, 
William Bonbright, F. A. Dounes, William H, Lucas, These names will 
assure doubters as to the stability of the concern, and Philadelphia brokers 
are manifesting a great deal of interest (not unmixed with fear of loss of busi- 
ness) in the new concern. 

The Fidelity Mutual Life Association of Philadelphia, of which L. G. 
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Fouse is president, will erect a twelve story office building on the west side of 
Broad street, north of Arch street, almost opposite the new United States 
mint site. This action of the company is in keeping with its liberal policy of 
progress. Few companies, old line or of the new order, can compare with 
the Fidelity in its ownward march. 

The American Accident Company of Louisville, Ky., have appointed H. 
W. Montgomery their Philadelphia manager, with headquarters at No. 119 
South Fourth street, Philadelphia, succeeding F. S. Farwell. 

In the United States Circuit Court on Wednesday last, Michael R. Hoff- 
man obtained judgment against the American Central Insurance Company of 
St. Louis for $2500, and judgments on same action were entered in favor of 
Mr. Hoffman against the following companies: Continental, New York, 
$2500; Firemans Fund, $5000; Imperial, $6000; National of Hartford 
$5000 ; Providence-Washington, $5000 ; and Western, $5000, making $31,000 
in all. The actions were brought to recover for losses sustained by the leaf- 
tobacco warehouse fire at Lancaster, Pa. At the same time a test case was 
put on trial in tie action of W. M. Jacobs against the Connecticut of Hart- 
ford for $3000 on policy of insurance covering tobacco destroyed by same fire. 
These cases have been hanging fire since May, 1892, and the cause of the 
trouble was the supposed defect in the title of the insured to the property 
destroyed. 

The Actuarial Society of America met in semi-annual session on Thursday 
last at the offices of the Penn Mutual Life Insurance Company, representa- 
tives of almost all the prominent life insurance companies being present. H. 
W. St. John of the Aitna Life of Hartford and president of the society was in 
the chair. Papers on the following subjects were read: ‘‘ Apportionment of 
expense,” William E. Starr; ‘‘ Influence of age at entrance on the force of 
selection,” T. B. Macaulay ; ‘* Mortality surfaces,” M. Leon Marie, secretary 
of the French Institute uf Actuaries, translated and commented upon by H. 
W. St. John; ‘‘ Value of medical examinations in industrial insurance,” W. 
S. Nichols ; ** Policies on lives and amounts at risk,” A. S. Wing ; ‘* Mor- 
tuary dividend policies,” M. W. Torrey ; ‘* Present financial crisis and legis- 
lative impairment,” D, P. Fackler. The meeting was continued on Friday,when 
a number of other interesting and important papers were read, including one 
on ‘* Mathematical probability” by Dr. J. A. Fowler. The visiting actuaries 
were entertained at a dinner on Thursday evening in Parlor ** C” of the Con- 
tinental Hotel by the Philadelphia members of the society, and on Friday 
were invited guests to a dinner at the residence of W. L. More, who is now 
retiring from an active life of many years in the life insurance field. 

PHILADELPHIA, PA., October 23. Q. U. AKER. 





‘ BOSTON, 
[From Our Own CORRESPONDENT. ] 


The insurance business at the present time is a good deal like the Irish- 
man's cyclone—‘‘ up and down ;” the tendency of the *‘cyclone” being to 
make a hole in the ground. The insurance men are not at all particular 
whether the silver law is repealed, or whether something else is done to bring 
about an improvement in business ; but they would be glad if there was less 
“monetary stringency” in circulation. They would rather have silver, 

The insurance business is like no other on earth. Unlike any other 
special line of business which may be in a precarious condition while other 
branches are all right, if a financial panic comes along, affecting all kinds of 
trade and commerce, the insurance business “‘ gets it all,” soto speak. When 
there are few if any goods selling, there is nothing to insure, which is about 
the condition at the present time. Take some staple articles of merchandise, 
such as cotton, for example ; for where there were a thousand bales of cotton 
stored in Boston at this time a year ago, there is probably not more than one at 
the present time. And so it is with other articles. Ordinary fire risks keep 
along about the same, of course—such as risks on real property. The fire in- 
surance people are complaining about collections somewhat, though not so 
much in this direction as the life insurance men, The fire insurance business 
is, theoretically speaking, cash, but some men have ‘‘ gone back” on the 
agents, not because of any fault of their own. They are men who are all 
right trom a financial standpoint, but simply could not get the money re- 
quired, : 

Anent the subject of the Universal Mercantile Schedule, there are reports 
that it is not working satisfactorily in small cities and towns, because frame 
construction is so generally in vogue. At any rate it would seem so when 
the New England Insurance Exchange laid the matter on the table for an 
indefinite period. There is a feeling that small towns should pay more than 
they do at the present time. Mndeed, comparatively few companies. make 
money in the States of Maine, New Hampshire and Vermont. It takes most 








192 


small cities a long time to recover from a conflagration of $50,000 or $60,000, 
So far as the Universal Mercantile Schedule applies to Boston the work so far 
as it has progressed—and it is now nearly completed—is giving very geod 
satisfaction. This refers, of course, to what is known as the ‘‘ conflagration 
district.’ The advance in rates will average about forty per cent. Rates on 
some small structures will be less than the old rates; buildings that are 
lofty will fare harder unless they are as nearly fireproof as they, can be 
made, 

Frederick Seymour Wildman, ex-treasurer of the State of Connecticut, 
who died at Danbury last Monday night, was eighty-eight years old, and was 
one of the oldest active bankers in the country. He was largely interested in 
Connecticut insurance companies, and was well known in Boston. 

General C. P. Bartlett, of the Peoples Insurance Company, Manchester, 
N. H., has announced that he is responsible for the offer of $1000 reward 
made for the arrest of the missing bank cashier, Morrill. 

The Beston Associated Board of Trade, which includes delegates from the 
Boston Board of Fire Underwriters, met last Monday afternoon and adopted 
resolutions scoring the Senate for its tardiness in dealing with the silver repeal 
act. 

Report reached here Tuesday morning concerning an insurance solicitor 
representing himself as the authorized agent of the Travelers Insurance Com- 
pany of Hartford, Conn., who had been swindling people in Springfield 
during the past few days by offering to sell for ten dollars a policy insuring 
them against sickness for a period of one year. The man gave no name. In 
response to a note of inquiry to Major Homer G, Gilmore, the agent of the 
Company at Springfield, the above facts were confirmed, with the additional 
information: The man made a house-to-house canvass on Spring street, but 
so far as can be learned succeeded in getting money on but one policy. The 
bogus agent stated that he was authorized by the Travelers Company to in- 
sure people, and upon the payment of $7.50 he would give a policy good for 
one year and paying ten dollars a week for eighteen weeks in case the holder 
was ill during that time. Only one woman bit at the tempting bait, and she 
is ten dollars out. No clue has been obtained of the swindler. 

The Underwriters and Inspectors Club dined at the United States 
Hotel last Wednesday evening. The discussion was wholly informal and 
was confined to schedule rates. The following officers were elected for the 
ensuing year: President, George L. Elwell; vice-president, George W. 
Wilson ; secretary, William P. Bryant ; treasurer, Ira W. Orcutt. 

On November 1 the new running card of the Boston Fire Department 
will go into effect. In addition to the first, second and third alarm, there 
will hereafter be a fourth alarm, consisting of eleven strokes given twice, fol- 
lowed by the box number. There is provided also a combination alarm, to 
be given in the case of a fire of such proportions as to make it desirable to 
give the third and fourth alarms immediately after sounding the first. The 
time consumed by the giving of the second or third alarm is thereby saved. 
There will also be further special signals for moving the apparatus to meet 
emergencies not covered by the regular code of alarms, This new arrange- 
ment will greatly add to the chances of saving property in the case of fires 
that are making rapid headway when discovered. 

Gilbert R. Kearby of Boston has resigned his position as special agent of 
the fire insurance companies represented by John ©. Paige, in whose employ 
he has been for the past fourteen years, and has accepted the position of assist- 
ant to E. D. Lacy of Montreal, Canadian manager of the Imperial Fire Insur- 
ance Company of London. 

Major S. E. Ancona, secretary and manager, and William A. Arnold, pres- 
ident of the Reading Fire Insurance Company, are making a tour of their 
New England agencies. 

There is a report current to the effect that J. H. Brewster, assistant mana- 
ger of the Scottish Union and National Insurance Company, may succeed 
Jeffrey Bevan as manager for the United States of the London and Lanca- 
shire Insurance Company. 

Blake & Taylor, who are perfecting the organization of a mutual fire insur- 
ance company, are modeling the new enterprise after the plan of the Atlas 
company, except that they will not write such large amounts on heavy mer- 
cantile risks as the Atlas does. 

It is learned that Jeffrey Bevan, United States manager of the London and 
Lacashire Fire Insurance Company, will sail for America next week. 

At the New England Insurance Exchange meeting Saturday a new standing 
committee for Torrington, Conn., was appointed, consisting of J. B. Knox, 
chairman ; George Neiley and H. L. Hiscock, and they were requested to 
at once rate that territory. 

The Chelsea, Fall River and New Bedford (Mass.) committees were 
instructed to at once revise rates in their respective territories, with a view to 
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an increase and equalization of rates on all mercantile and special hazards, 
and to report their action to the Exchange on Saturday, November 4. 

The chairman of the Northern Berkshire (Mass.) committee reported that 
that territory had been rerated and new rates would be promulgated at an 
early date. 

The chairman of the Hudson (Mass.) committee reported that a new fire 
alarm system had been introduced into the town of Hudson, Mass., which had 
been examined by the committee. PILGRIM. 

Boston, MAss., October 23. 





CHICAGO NOTES. 
[From Our Own CORRESPONDENT. } 

As a result of the great gale which swept over the lakes on the night of 
October 14, attended by such loss of life and destruction of property, the 
Shipmasters Association has levied an assessment of $6 upon each of its mem- 
bers to pay losses. The organization is composed exclusively of ship captains 
and pilots, and it is said that no one storm has made such inroad into the asso- 
ciation treasury as has that of the past week, 

On the charge of using the mails for fraudulent purposes, officers and 
directors of the Guarantee Investment Company, a bond investment concern 
of Missouri, with offices at Chicago, have been indicted and will shortly be 
tried in the United States Court. The concern was organized two years ago 
and did a thriving business, its receipts running up into the millions. 

E, G. Laughton Anderson, home office secretary of the London Guarantee 
and Accident Company, was in the city during the past week and expresses 
himself as being pleased with the progress made by his company in ‘“‘ the 
States.” 

Owing to the hazard incident to the installation of electric light systems, the 
Chicago Fire Underwriters Association has passed a resolution that hereafter 
a permit must be secured for electric light connections, otherwise the policies 
will be considered canceled. 

E. W. Judson, a prominent local agent of Marshfield, Wis., is missing. 
On the 28th ult. he left home on a visit to the World’s Fair and has not since 
been heard of. His prolonged absence has caused his friends considerable 
anxiety. 

For some time past rumors regarding the probable withdrawal of the Colum- 
bian Accident Company from the field have been in circulation. These reports 
were confirmed on Saturday last, when it was officially announced that the 
company would retire. Arrangements have been made with the Star Accident 
Company of Chicago, whereby members of the Columbian will receive poli- 
cies of the Star in place of those now held. All claims against the company 
will be paid in full. The Columbian was organized in 1891, and on July r 
last had a membership of about 3000, with insurance in force of $12,000,000, 
Charles P. Swigert was president and Charles S. Clark, secretary. Mr. 
Swigert will be connected with the Star and it is probable that a number of 
his former agents will transfer their allegiance to that company. Excessive 
losses and inability to get a sufficient volume of new business was the cause 
of the Columbian’s retirement. 

As forecast in THE SPECTATOR of last week, P. A. Montgomery, manager 
of the Western department of the Lancashire Insurance Company, and George 
D., Farr, assistant manager, will retire from the service of the company on 
January 1. Mr. Montgomery will be succeeded by Daniel Winslow, for 
several years past assistant United States manager of the company at New 
York. Mr. Courtney, present deputy assistant manager, also of the New 
York office, is spoken of as Mr. Farr’s scccessur. Mr. Montgomery has been 
in active business for twenty-seven years and feels the need of a rest. He 
will spend a year at least in recreating and it is doubtful whether he will ever 
again enter the insurance business. When Mr. Winslow assumes the manage- 
ment the Western territory will be reorganized, the State of Montana going 
to the Pacific coast office and the States of Indiana and Ohio being added to the 
Western department. Mr. Winslow will report to the home office at London, 
instead of to New York, as has been the custom, 


CuicaGco, ILL., October 24. G. A. W. 





—The Actuarial Society of America, at its meeting last week, discussed the 
papers presented at the preceding meeting. The papers read at this meeting 
were: ‘‘ Influence of age at entrance on the force of selection,” T. B. Macau- 
lay, Montreal; ‘‘ Apportionment of expenses,” W. E. Starr, Worcester, 
Mass.; ‘‘ Mortality surfaces,” Leon Marie, Paris; ‘‘ Value of medical exami- 
nations in industrial insurance,” W.S. Nichols, New York ; “‘ Policies on 
lives and amounts at risk,” Asa S. Wing, Philadelphia ; ‘* Mortuary dividend 
policies,” W. W.. Torrey, Cincinnati. 
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ACTUAL CASH VALUE. 
[To THE EpiTor oF THE SPECTATOR. ] 


That the signs of the times indicate an unfavorable outlook in contrast 
with the situation is clearly seen from the various agency points along the 
line of supervision. If there existed doubts heretofore that the question of 
fire insurance or indemnity against loss from fire was and is not closely re- 
lated to general trade and manufacture, the experiences of the past six months 
certainly dispel that doubt, for surely the falling off in receipts incident to 
the hard times demonstrates that fact clearly. But the query is more impor- 
tant and of unknown quantity regarding that other factor, the losses, Mills 
and factories operated on part time, and the large number of wholly idle 
mills, besides the vacant dwellings and warehouses in the manufacturing dis- 
tricts, all unproductive property in other words, now insured at values placed 
upon it under conditions quite the reverse from those which exist to-day, 
creates a state of affairs almost unprecedented in the experience of present 
underwriters. How long will the idle mill and the unoccupied unproduc- 
tive property remain a desirable hazard on a basis of cash rates and ratios? 
And is there not a greatly increased moral hazard on account of these facts ? 

It has been estimated by experts connected with a certain trust combine, 
which monopolizes all the manufacturing capacity of one of the principal in- 
dustries of the country, that the unemployed buildings and machinery de- 
teriorate respectively eighteen and twenty-six per cent per annum, chiefly 
because of neglect in way of repairs and disuse of machinery. The idle 
warehouse and dwelling come in also for its share of depreciated value. If, 
therefore, vacancy permits are given without carrying with them a value 
clause or flat reduction in amount of insurance, the friction loss hazard is 
largely augmented, and the percentage of loss from such causes must increase. 
The policy contract limits, to be sure, to the actual cash value at the time of 
fire, but the methods prescribed by which that cash value is to be found is 
by way of appraisal as to cost of new, minus depreciation, to reduce to pres- 
ent value. This is, perhaps, in the majority of cases just as between the as- 
sured and the insurer, but it fails often in the equities of the case. The cash 
value at a given time is what it will bring in the market, or, in other words 
more cenclusive, what the owner offers and what the purchaser is willing to 
pay therefor. A policy of insurance is a contract to indemnify, to reim- 
burse or make good the measure of loss and damage. The difference in the 
two methods of ascertaining the cost of indemnity is very forcibly illustrated 
by a recent Supreme Court decision in Missouri, wherein it was held that 
evidence tending to show the current market value of buildings and groands 
in the vicinity of the building burned; also evidence tending to show that the 
assured had placed upon the books of real estate agents the building and 
grounds for a less value than the net figure of the appraisers, was incompe- 
tent and not permissible, if offered to disprove the amount of loss ascertained 
through and by the terms of the policy. The courts of equity and the crimi- 
nal courts are, of course, open in such cases. 

There is a necessity at present for united action regarding these idle mills 
and factories; either a safety clause regarding the. ascertainment of depre- 
ciation, market value, value clause or other safeguard by ;ghich the moral 
hazard may be reduced. E, A. C. 

New York, October 20. 











CASUALTY INSURANCE. 


—Burglary insurance is now being written by the Imperial of London in 
Great Britain. 

—A man representing himself to be an agent for the Travelers defrauded a 
Springfield (Mass.) woman out of $10. 

—During the latest gale on the South Atlantic coast one Savannah (Ga.) 
firm wrote $200,000 of storm insurance. 

—John Jordan, formerly with the American Accident of Louisville, becomes 
agency superintendent for the Inter-State Casualty of New York. 

—A suit has been opened by the Gate City Bank of Atlanta, Ga., to force 
the Fidelity and Casualty to pay the $10,000 bond on Lewis Redwine. 

— Detroit is to be opened up for business by the Hartford Steam Boiler, 
Harry Knowlton will represent the company at that city after November 1. 

—The well-known insurance agents Boyd & Boyle of Pittsburgh and A. F. 
Reinoehl of Lancaster, Pa., have recently connected themselves with the 


SPECTATOR. 


193 


Merchants and Travelers Accident Insurance Company of Syracuse, N. Y.. 
and are turning in a fine line of business. 


—The Courchan Mutual Sheep Insurance Society has been organized on 
Vancouver Island to indemnify sheep owners for animals killed by panthers. 


—E, W. De Leon of New York has been appointed special agent for the 
entire State of New York for the American Casualty Insurance and Security 
Company of Baltimore. 


—The Merchants and Travelers Accident of Syracuse celebrated its first 
anniversary on October 8, and has sold to date 1600 policies. Its officers 
anticipate entering Illinois, Ohio, Connecticut and Rhode Island at an early 
date. At present its business is confined to New York, Pennsylvania and 
Michigan. 

—The nine French accident insurance companies which went inte a com- 
bine to insure Europeans coming to the World’s Fair against accidents have 
so far issued twelve policies. It was predicted in the beginning that at least 
6,000,000 francs weuld be the sum insured upon the passengers of each steam 
vessel.— Exchange. 


—At a meeting of the board of the Guarantee Company of North America, 
held October 16, Edward Rawlings was unanimously elected to the presi- 
dency of the company, rendered vacant by the death of the late Sir A. T. 
Galt. W. J. Withall was elected vice-president and John Cassils was elected 
to fill the vacant directorship. 


—Chas. W. Copeland of West Bridgewater, Mass., was found dead from a 
gunshot wound, with a shotgun lying near by. He had a few weeks before 
taken out accident insurance against death only for $10,000 each in the A2tna 
and the Travelers and another for $5000 in the New England. The first two 
were for one month only, and the Travelers policy would have expired the 
following day. 


—The risks of the Columbian Accident Company of Chicago have been 
taken over by the Star Accident Association, also of Chicago. The Colum- 
bian had $14,760,500 of business on its books at the beginning of this year, 
represented by 3552 certificates, with invested assets of $14,780, and total 
liabilities of $6552. Chas. P. Swigert is president of the company and Chas, 
S. Clark, secretary. 


—During the year 1892 the co-operative accident insurance companies 
operating in New York State incurred losses amounting to $1,258,885, of 
which $394,110, or over thirty-one per cent, were for death losses, and the 
balance, $864,775, were for disability claims. In point of number the death 
claims were less than one per cent of the whole, though the incomplete re- 
turns made by a few companies prevent an absolutely precise computation, 
The figures by companies are given below: 
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COMPANIES.  sshssemenmania eile 
No | Amount | No Amount 
SaaS — | 
- 
American Sick Benefit and Accident... . rte $1,201 | BLIP boa 
Commercial Mutual.................-- 105 1,976 2 $10,000 
Commercial Travelers Mutual......... 610 75,173 s atone 
Manutacturers Accident Indemnity..... 1,497 7o,0en 1". i sae 
Mercantile Mutual, Boston............! 553 21,148 6 23,000 
Mercantile Mutual, New York......... ode 7,128 er Pave bee 
Merchants Casualty.... ........ ssseee! man 1,709 binaee 
Merchants and Travelers.... ......... 2 ee TARPS GREET Pit em 
Mutual Aid and Accident........ .....| 141 4,635 2 gio 
a ey Mabe atses* fans seh a. Tr T -we. iE igenuie 
ew England Mutual................. 887 45,825 14,2 

New York COBMEES.. sevieveccces se ennis 20 474 2 - Z = 
EDS EEE ey ae Bing 7 A Pee ieee & 
Preferred Masonic Mutual............. 130 pnd ube ke ; 
Preferred Mutual..................500: | 1,93t 105,696 18 100,000 
POOVRIIEE Pillivccncoseceescsasceessss 586 i er ae 
Railway Officials and Employees.......| 4,154 | 167,485 74 93,800 
Traders and Travelers .........--..... I 9,048 3 15,000 
United States Mutual.......... panei 3473 308,014 | 29 137,150 

Dt hss nds peehinesi Gee ceseeses | 14.278 $864,775. | 138 $394,110 





ACCIDENTAL DEATH CLAIMS PAID By LiFe INSURANCE COMPANIES, 


Believing that a combination of the experience of a number of the larger 
life insurance companies so far as regards death by accident would be of in- 
terest and value both to accident and life underwriters, we addressed letters 
to those transacting large volumes of business asking for this information, to 
which more than sixty responded. Below is given a compilation of the re- 
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returns in the aggregate, and by comparing the results with those obtained from 
a similar inquiry three years ago, it is found that the proportion of the number 
of claims paid due“to accidental causes has apparently grown from 3.5 per 
cent to 4.6 per cent. Of course, this increase may be only apparent, as the 
former tabulation, in which some 59 000 claims were reported, included a 
large number of industrial claims, and it is possible this omission in the pres- 
ent compilation may have exercised considerable influence upon the ratios. 
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NEWS OF THE WEEK, 


Changes in the Atna’s Staff. 

CONSEQUENT upon the demise of Capt. A. C, Bayne, vice-president of the 
Etna Insurance Company of Hartford, there have been several changes 
made in the company’s official roster. James F. Dudley, the former secre- 
tary, has been elected vice-president; Wm. H. King, the first assistant 
secretary, was made secretary ; E. O. Weeks, second assistant secretary, was 
raised a degree to the office of first assistant secretary ; F. W. Jenness, special 
agent for New York, was chosen second assistant secretary. 

The directors of the tna have ordered the following minutes spread upon 


the records of the company, and a copy of same forwarded to Mrs, A. C. 
Bayne : 

Died. suddenly, at Newport, N. Y., while on vacation trip, Captain 
Andrew C. Bayne, aged fifty-two, for nearly nine years connected with this 
company as special agent, secretary, vice-president and director. 

Captain Bayne was born in Scotland, moved to America in his early boy- 
hood, and before reaching his majority entered the service of his adopted 
country asa member of the Sixteenth New York State regiment, serving 
with devotion and fidelity through the civil war and several years afterward 
on the frontier, never flinching from duty, although frequently and severely 
wounded. . ; 

Upon returning to civilian life he took up the business of insurance as an 
employee of the Hanover Insurance Company of New York, remaining with 
them for thirteen years or more in various capacities, and entered the service 
of this company in January, 1885, as special agent in New York State. His 
faithful and efficient services in the field marked him as a fitting candidate 
for the secretaryship of the company, when that office was made vacant after 
the death of President Hendee, and was elected to that office on the 26th of 
September, 1888. He was elected a director of this company and vice- 
president on December 7, 1892. 

We, as members of this board, desire to place upon record his unswerving 
integrity and fidelity in the services rendered this company, His social 
qualities endeared him to all his associates, friends and acquaintances. He 
was a Christian gentleman, a useful citizen in the community, respected by 
all, and beloved by those who knew him best, and we mourn because we 
shall see his face no more, nor feel the sunshine of his presence, 

To his lifelong companion, to his mother, brothers and sisters and other 
relatives, we extend our warmest and most heartfelt sympathy. 

Attest: Jas. F. DUDLEY, Secretary. 





New Cotton Rules in Arkansas. 


THE executive committee of the Arkansas Association of Fire Underwriters 
has adopted the following rules governing the writing of cotton insurance : 


First—Not more than one location shall be covered under any policy, cer- 
tificate or entry, except specified amounts are covered in each location, 

Second—No cotton policy, certificate or entry written for a shorter period 
than thirty days shall be transferred from the original location, 

Third—Transfers of policies on cotton shall not be made from one party 
to another unless there has been an actual sale and transfer of the cotton 


insured. 





New York’s Big Fire. 
THE losses by the fire on Wednesday night of last week, which destroyed the 
wall paper factories of Nevius & Haviland and Wm. Campbell & Co. and 
damaged the establishments of P. Pryibil and Joseph Cabus, caused a loss of 
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about $1,500,000. There were insurances as follows: Nevius & Haviland, 
$117,000, loss total ; Wm. Campbell and Wm. Campbell & Co., $444,700; 
loss total; P. Pryibil, $127,000; loss about forty per cent; Joseph Cabus, 
$30,000; loss total. Nearly all of the admitted companies and not a few un- 
admitted ones were on these risks. Among the noticeable points of the in- 
surance list are the statements that several of the Lloyds were quite heavy 
losers, and the occurrence of names of some insurers not often seen, such as 
the Dutch Underwriters ($12,500), the Hague of Holland ($7500), and Lloyd 
of London ($1500). The total sums carried by the various Lloyds, so far as 
ascertained, are: Assurance Lloyds, $30,000; Columbia Lloyds, $10,000; 
New York Central Lloyds, $6000; Commercial Lloyds, $10,000; Merchants 
Lloyds, $20,000. The Atlas Mutual of Boston apparently wrote quite freely, 
as it had $35,000 at risk. The Peoples of Manchester had $3750 on two 
risks. The fire was apparently well. handled, but the fire department was 
handicapped by the great height and area of the buildings. 





The Indemnity ExcHange Insurance. 


ANOTHER clause, differing somewhat from that printed in last week's Sprc- 
TATOR, has been suggested to counteract the non-contributing clause in the 
policies of the Indemnity Exchange of Kansas City. It reads as follows: 


It is a part of the consideration of this policy and the basis upon which the 
rate of premium is fixed that in case of any loss this company shall not be 
liable for a greater proportion thereof than the amount hereby insured shall 
bear to the whole sum for which the assured shall have policies or contracts 
of insurance or agreements to pay any sum in case of loss to said property, 
whether such contracts or policies be by other companies, corporations or as- 
sociations, or by private individuals, any limitation clause or condition of 
such contracts to the contrary notwithstanding. 





Letter from the Niagara Falls Committee. 


THE committee appointed by the conference of underwriters held at Niagara 
Falls last May has sent the following letter to non-Union companies operating 
in Union territory : 


The committee appointed by the general meeting of underwriters held at 
Niagara Falls, May 30 last, to place before the companies doing business in 
the West the resolutions there adopted and secure answers to their queries, 
looking toward the co-operation of all companies, beg leave to report that we 
are advised that the organization known as the ‘‘ Union” ata recent meeting, 
have adopted substantially the platform of the Niagara convention, and have 
appointed a committee to confer with and secure the co-operation of such 
companies as are not now members of that organization. ‘The committee, 
therefore, consider that the main objects in view when it was appointed can 
be most speedily and effectually accomplished by all companies which have 
expressed their general concurrence in the Niagara platform becoming mem- 
bers of the existing organization, and in view of the facts as above stated, the 
committee are of the opinion that another general meeting of underwriters is 
unnecessary, feeling that as practically all companies are now co-operating in 
the East, South and on the Pacific coast there should be no obstacle to similar 
co-operation in the territory now under consideration. 





Industrial Insurance in New Jersey. 


New Jersey labor associations are reported to be combining their forces for 
the purpose of deny nding of the legislature the passage of such laws regard- 
ing industrial life insurance as, to use the language of a Newark journal, 
‘* will give the policyholders more equitable terms.” This action is induced 
by the fact that the hard times have caused the lapsing of many policies, 
regarding which the aforesaid journal remarks: ‘* It is claimed, and it is gen- 
erally believed, that all such lapsed policies add to the great gains of the insur- 
ance companies,” 

It seems like carrying coals to Newcastle to attempt te give information 
to a Newark newspaper regarding the United States Industrial Insurance 
Company, but possibly the editor may not be acquainted with some of the 
facts in the case. This company was lately examined by New York State 
officials, who commended its managers as honest and capable. Notwith- 
standing this the report goes on to say: ‘‘ The company has been in business 
about five years, and up to last New Year’s the receipts were not sufficient to 
pay losses and expenses. The stockholders have from time to time been re- 
quired te contribute large sums for the purpose of maintaining the company 
in a solvent condition. The last contribution of this character was in Decem- 
ber last, when the sum of $95,000 was paid in by stockholders.” If our daily 


contemporary will refer to the New Jersey Insurance Report, part 2, for the 
year 1892, it will find that the United States Industrial had, after caring for 
the rights and interests of its policyholders and other creditors, but about 
$256,000 of surplus (as to policyholders) to offset its debt of $280,000 to its 
stockholders, without charging the company with the large sums voluntarily 
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paid in by these stockholders. The stockholders of this philanthropic institu- 
tion would be exceedingly glad to find the ‘‘ great gains” so lightly mentioned. 
It will also be interesting information to them to know that *‘ in the industrial 
concerns the stockholders and the officers alone enjoy the big harvest of pre- 
miums. In the large salaries paid officials, in the new issues of stock upon 
which dividends are paid and in other signs of opulence and ever-increasing 
gain, the labor associations see forcible reasons for further laws for the regu- 
lation of industrial insurance companies,” 

Even many insurance men, who should know better, are unaware of the 
vast outlay of cash and the patient waiting for results which is the lot of those 
who aspire to found a solid industrial insurance company. A recent instance 
showing the fate of those who cannot meet these requirements was the forced 
retirement of the Peoples Industrial of Norwich, Conn., after having sunk its 
entire capital in endeavoring to build up a business. Other now large com- 
panies led a very precarious existence in their early years and have reached 
their present positions only by almost superhuman efforts of most competent 
and energetic men. The journal already quoted says: ‘* It is by the grace of 
the State of New Jersey that these great and prosperous corporations conduct 
business in the commonwealth.” One point is overlooked, that is, that ‘‘these 
great and prosperous corporations” operate in New Jersey (or any other State) 
by grace of their own wills and much more ‘* regulation” will not be neces- 


sary to force them out. Even the worm wil] turn, 





Fire Insurance Policies Must be Paid For. 
THE fire insurance agents of Birmingham, Ala., have issued the following 
important notice to the insuring public of that vicinity : 


The nature of the business of fire insurance with its enormous contingent 
liability demands that companies engaged in it not only receive payment for 
their policies at the time of issue, but that all assets held by them be invested 
in such approved form as to be convertible into cash on a few days notice, 
Otherwise, the security of policyholders, even in the largest companies, would 
be doubtful ; especially in time of large conflagrations or when suffering the 
unprecedented losses of the past three years. Where an agent delivers a policy 
without collecting the premium thereon at the time, he does so at his own risk 
and expense. We have advanced premiums for the accommodation of our 
patrons to the extent of our ability, but during the financial stringency of the 
past few months these advances have increased to an amount that is beyond 
our control, the aggregate sum now averaging about $50,000. 

The Underwriters Association having realized the abuse to which this cus- 
tom has grown, requires of us the insertion in all policies issued on and after 
November 1, 1893, the following clause : 

‘** No contract is effective until the consideration named therein is paid. 
The nature of an insurance contract (or policy) demands that the premiums be 
paid when same is written. This company will, however, hold you insured as 
per this policy until twelve o’clock noon of the 15th day of the succeeding 
month after the month of issue. If the premium thereon is not paid in full by 
that time, you are hereby notified that this policy will be canceled at such 
times on the books of this company for non-payment of premium, without 
further notice, and all liability of this company under this policy shall imme- 
diately cease from that time.” 

This rule being mandatory upon us, the above clause will be inserted in all 
policies, without exception. 

The following foot-note will appear on the policies where required: ‘‘ If 
this policy is canceled for non-payment of premium, as provided, the insur- 
ance will not be written again by any agent until all dues on the canceled 


policy shall have been paid.” The notice is signed by the fifteen agents and 


agency firms of that city. 





Life Insurance Association. 


THe October meeting of the Life Insurance Association was held Tuesday 
evening at the Insurance Club, where an excellent repast was served those in 
attendance. Between forty and fifty members were present. 

The first business of interest was the reading of the report of the executive 
committee, which was presented by the chairman, Tilden Blodgett. The 
report recited that a communication had been received from C. M. Ward, a 
member of the association, enclosing the correspondence with the New York 
Life, as printed in THE SPECTATOR last week, wherein Mr. Ward declared 
himself to be a rebater wpon business and scriptural grounds, for which Presi- 
dent McCall had dismissed him from the employ of the company. 

The report of the executive committee of the association recommended that 
Mr. Ward be requested to resign his membership in that body. The report 
having been accepted Geo. P. Haskell, of the New York Life, moved that 
the recommendation of the committee be adopted. After a full statement of 
the case, in which it was asserted that Mr. Ward now claims that his some- 
what famous rebate letter was all a joke, the motion was adopted. Thus, 
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while Mr. Ward is requested to resign, if he does not see fit to do so, he 
remains a member in good standing. 

The topic assigned for discussion, which related to the means to be adopted 
to protect the business financially and morally, was divided, and Charles H. 
Raymond read an interesting paper on the financial side of it, while John F. 
Collins read an equally interesting paper considering the subject from a moral 
point of view. The meeting was a most interesting one both from an intel- 
lectua] and gastronomical standpoint. ‘ 





MERE MENTION. 





—John H. Stoddart is home again. 

—Incendiarism is suspected at New Brunswick, N. J. 

—The Anglo-Nevada has filed a petition for dissolution, 

—A stamp clerk has been appointed at Cumberland, Md. 

—Blake & Taylor of Boston are organizing a new mutual. 

—Ching On, a New York laundryman, is accused of arson, 

— Omaha and South Omaha, Neb., rates are up twenty per cent, 

—B. L. Wood has started a new insurance office at Taunton, Mass.’ 

—It is reported that the Indemnity of Davenport, Ia., will reinsure. 

—Another raise in rates in Minnesota and the Dakotas has been ordered. 

—S. B. Stevens withdraws from the Cincinnati firm of J. M. Sears & Co. 

— During the first nine months of 1893 there were 3008 fires in New York 
city. 

—F. S. Wildman, president of the Danbury Mutual of Danbury, Conn., is 
dead. 

—D. Byam of Hancock, Wis., is charged with writing for unlicensed com- 
panies, 

—The Rutland of Rutland, Vt., is reported to be increasing its paid up 
capital. 

—A new fire insurance agency at Detroit, Mich., bears the name of Carl 
Wurzer & Son. 

—A postponed meeting of the Factory Insurance Association will be held 
November 16. 

—Mrs, Ida Willems of Milwaukee accuses her husband, his sister and his 
mother of arson. 

—W.C. Osborne of Covington, Ky., an agent for the Western and Southern 
Life, is missing. 

—Napoleon La Belle, an agent fur the Metropolitan at North Adams, 
Mass., is missing. 

—Eighty per cent coinsurance is to be the basis for rates after November 
30 at Utica, N. Y. 

—Edgar S. Wilson, secretary and treasurer of the Macon Fire of Macon, 
Ga., is in New York. 

—The condition of the electric wiring of Charleston, S. C., has net been 
materially improved as yet. 

—E. T. Barrett, the insurance agent of Northampton, Mass., has taken J. 
J. O'Brien into partnership. 

—The Farmers Mutual Fire and Lightning Insurance Company has been 
incorporated at Mexico, Mo, 

—An insurance agency has been opened at Manchester, N. H., by W. H. 
Goggin and E. L. Richardson. 

—Theo, W. Hannum, Jr., in the Travelers’ home office at Hartford, has 
married Miss Elizabeth Wells. 

—B. S. Taylor, a Jersey City insurance broker, was stricken with apoplexy 
while in New York last Friday. 

—Schuyler Grant has been eleeted president of the General Life Agents 
Protective Association of Michigan, 

—The California Insurance Company’s risks previously reinsured in the 
Peoples of Manchester have been reinsured in the National of Hartford. 

-—A_ $300,000 fire was caused last week at Allentown, Pa., by electric light 
or power wires crossing telephone wires, 

—The Equitable League, published monthly by the Equitable League of 
America, and The Good Fellow, published by the Royal Society of Good Fel- 
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lows, are denied pound mailing rates as not having legitimate lists of sub- 
scribers within the meaning of the law. 

—On November 1 the Sun Insurance office will terminate its Michigan 
general agency. 

—Dr. J. D. Steadman succeeds Dr. W. H. Galt, deceased, as medical 
examiner of the Mutual Life of Kentucky. 

—Peter Hombaugh, a Scranton, Pa., incendiary, will occupy a cell in the 
Eastefn penitentiary for the next ten years, 

—Chicago collections are expected to be greatly improved by the new rule 
of the Chicago Fire Underwriters Association. 

—Graham Scott, formerly with Scott, Alexander & Talbet of New York, 
has disappeared. He was recently discharged. 

—George McLaughlin of Cincinnati, formerly president of the Firemans 
Insurance Company, committed suicide recently. 

—aA list of members of the Institute of Actuaries, corrected to September, 
1893, has been issued by Charles and Edwin Layton, 


—C. T. Hopkins, who resigned the presidency of the California Insurance 
Company nine years ago, died lately at Pasadena, Cal. 

—Chicago propertyowners installing electric lights must obtain permission 
from the underwriters or their policies will be canceled. 

—A newspaper report states that the office outfit of the Old Dominion of 
Portsmouth, Va., will be sold out to satisfy the landlord. 

—Governor Stone of Mississippi denies the reported destruction of cotton 
gins by White Caps. Several have been burned in Alabama, 

— The complete report of the Superintendent of Insurance of the Dominion 
of Canada has been issued. We thank Mr. Fitzgerald for a copy. 


—Anderson, Johnston & Co., Kentucky State agents for the Provident Sav- 
ings Life, have had Tennessee (except Memphis) added to their territory. 

—J. C. Moore, ex-president of the Peoples of Manchester, states that all 
his creditors will be paid in full if they will exercise reasonable forbearance. 


—W. L. Sturgess, recently discharged from the St. Louis branch of the 
John Hancock, fired four shots at Manager J. J. Raleigh without hitting him. 

—Officers of the Guaranty Investment Company of Nevada and St. Louis, 
Mo., claim that their indictment is part of a scheme of persecution by the life 
insurance companies. 

—Morgan Reotch and Fred S. Potter will hereafter conduct the insurance 
business formerly managed by J. W. Ellis of New Bedford, Mass, The firm 
name will be Rotch & Potter. 

—Commissioner Hollingsworth of Texas is out with a circular letter ad- 
dressed to the Attorney-General of Texas in which he deals the bond 
investment associations a body blow. 

—Gilbert R. Kearley, for many years with John C, Paige of Boston, be- 
comes assistant resident manager for the Canadian branch of the Imperial of 
London. E. D. Lacy of Montreal is resident manager. 

—D. S. Hendrick, general manager Manhattan Life at Washington, D. 
C., for the District and Virginia, has excellent territory and the best of terms 
to offer to reliable, active men. See card on another page. 

—C. B. Squire and Mr. Bingham, of the Cleveland (O.) firm of Bingham, 
Douglas & Squire, are in New York. This firm represents a number of 
strong companies and transacts a large and profitable business. 

—The October number of The Journal of the Institute of Actuaries contains 
an article on ‘‘Some of the modern developments of the life assurance 
system,” by Benj. Newbatt, and ‘‘ A plea for uniformity,” by H. C, Thiselton. 

—At the annual meeting of the Board of Fire Underwriters of the County of 
Delaware, N. Y., W. R. Bill of Delhi was elected'president ; George D. Cham- 
berlin of Franklin, vice-president, and E. W. Pond of Walton, secretary and 
treasurer. 

—Live agents will de well to investigate the offer made by Geo. S. Obear, 
district agent Travelers Insurance Company in North Georgia and North 
Alabama, with headquarters at Atlanta, Ga. See advertisement on another 
page in this issue. 

—At a meeting of the board of directors of the American Casualty Insur- 
ance and Security Company, held at the general offices in New York, on 
October 24, the following prominent gentlemen were elected directors of the 
company: Julian D. Fairchild, Eugene G. Blackford and Felix Campbell. 

—State Comptroller Staub and Treasurer Sanger of Connecticut, acting as 
a State board of equalization, have raised the price of stocks returned to them 
as the valuation upon which to levy State taxes, as follows: Hartford Fire 
Insurance Company, $285 to $300 per share ; Phoenix Insurance Company, 
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Hartford, $150 to $160; Travelers Insurance Company, Hartford, $175 to 
$185; Orient Insurance Company, Hartford, $40 to $45. The decision of 
the board is absolute. 

—We are indebted to Wm. F. Barnard, secretary of the executive commit- 
tee, for a copy of the proceedings of the last annual convention of mutual life 
and accident underwriters. 

—J. W. Harris of Waco, Tex., has received the appointment of general 
manager of the Southwestern department of the United States Life, and wil] 
proceed at once to plant agencies throughout Texas, Indian Territory and 
northern Arkansas. 

— Despite the announcement that the Security Trust Company of Philadel- 
phia had ceased the business of guaranteeing fire insurance policies in New 
York, its advertisement appears in a New York daily, stating that protested 
drafts for losses due from the Peoples of Manchester were being paid on 
presentation of proof, 

—On the last day of August, 1893, occurred the lamentable death of John 
E, De Witt, president of the Union Mutual Life. During September, 1893, 
the company wrote over $600,000 of new business, a sum exceeding the pre- 
vious month’s business by $27,000, and that of September, 1892, by $71,000, 
making the record also of the only September during sixteen years in which 
the new business exceeded $600,000. 


—The Wall Lake (Ia.) Blade says that L. P. Sherwood’s butter tub factory, 
which burned early in July, was insured in the Underwriters Mutual of Sioux 
City, but Mr, Sherwood has been unable to get the slightest attention paid to 
his claim for the insurance, He has written the company twice by registered 
mail, for which the officers have receipted, and he has drawn on the company 
and had his draft returned without explanation. 
to sue. 

—Some person, who is evidently more familiar with the likes and dislikes 
of his satanic majesty than we are, says: ‘‘ If the devil ever feels proud of his 
work, it must be when he has made a man mean enough to refuse to provide 
protection for his wife and little ones on the plea that some other than him- 
self will derive the benefit.” Judging from the published accounts of the in- 
dividual with the cloven hoof and barbed tail, we have no reason to doubt 
the above statement, and believe that he is justified in taking pride in such a 
specimen of his handicraft.—A/odern Woodman. 


He now thinks it is time 


—A charter has been granted to the Kichmond Mutual Fire Insurance 
Company of Richmond, Va., the capital stock not to exceed $50,000. The 
incorporators are: Charles E. Whitlock, Beverly B. Munford, R. S. Bosher, 
J. N. Cullingworth, John B. Purcell, J. D. Crump, George D. Pleasants, E. 
A. Saunders, T. C. Williams, Jr., W. S. Forbes and T. W. Wood & Sons. 
The principal place of business is the city of Richmond, and the officers for 
the first year are: Charles E, Whitlock, president; Beverly B. Munford, 
vice-president ; Albert Blair, secretary ; Geo. D. Pleasants, general agent, 
and the two first named and Robert S. Bosher, J. N. Cullingworth, John B. 
Purcell, E. A. Saunders, Jr., and John S, Ellett are the directors. 


—A few weeks ago we printed a report that the Scottish Alliance had been 
refused admittance to California because of an impairment of its capital. We 
have since received a letter from W. A. Tipping, general manager of the com- 
pany, in which he makes the following statement: ‘‘ Referring to the para- 
graph which appeared in your issue of the 21st ultimo, I have to inform you 
that this company has never made application to the Commissioner of Cali- 
fornia to be admitted to transact business in any portion of the States, and 
therefore it is qui:e incorrect to state that the Commissioner had declined to 
admit us. I would further point out that the Scottish Alliance do not trans- 
act burglary business, and that the company’s capital is not impaired, but is 
intact at $200,000.” 

—Daniel Winslow, assistant manager of the United States branch of the 
Lancashire, will on January 1 succeed P. A. Montgomery as manager of the 
Western department at Chicago. This department will be rearranged, plac- 
ing some new States in its jurisdiction and transferring some of the old ones 
to the jurisdiction of the New York office. John A. Steddart, formerly with 
the New York Underwriters Agency, becomes assistant manager of the East- 
ern United States department ; J. C. Corbet becomes second assistant man- 
ager, with Daniel Winslow of the Western department, and there will be 
established two other separate departments, the Pacific Coast and Southern, 
each of the four reporting direct to the home office. E. Litchfield will remain 
as United States manager in charge of the company’s American finances. 

—The example which has been set by several of the more prominent Ameri- 
can life insurance companies in placing before the public a term policy 
which is convertible at any time while in force without medical re-examina- 
tion into any other policy issued by the company at the rate of premium for 
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such other policy at the age of the insured at time of *transfer, has been fol- 
lowed by the Scottish Amicable. This form of policy should meet with gen- 
eral appreciation, especially by young men who, while desiring to take a 
permanent form of insurance, are compelled by financial considerations to 
either go without or accept a temporary policy at alow premium. It allows 
them to carry $2000 for very little more than the cost of an ordinary life 
policy for $1000, and at any time, when circumstances favor, it can be con- 
verted into a more desirable and permanent form. 


—A new and notable feature will be added to the December number of 
Worthington’s Magazine, and will be continued regularly thereafter. Walter 
Blackburn Harte, the vigorous and critical essayist, whose papers under the 
heading of ‘‘In a Corner at Dodsley’s” have hitherto been a noticeable 
feature of The New England Magazine, will hereafter contribute these essays 
exclusively to Worthington’s, under the heading ‘‘In a Library Corner.” 
This department was to have been begun with the present number, but its 
appearance was unavoidably deferred by the illness of the writer, The lead- 
ing article for November is John H. Whitson’s interesting paper upon the 
‘*Ramona Indian School,” located near Santa Fe, N. M. A third paper 
upon life in the Hawaiian Islands, by C. B. Rogers, M. D., treats of the 
famous volcanoes Mauna Loa, Mauna Kea and Kilauea. The descriptions 
are vivid and graphic, and the superb illustrations help to give the reader a 
fuller appreciation of Nature’s marvels. The fiction of Worthington’s for 
November is noticeably good, and that enthusiastic student of bird-lore, Mrs. 
Olive Thorne Miller, contributes a most entertaining article concerning the 
curious ways of birds in mating time, entitled ‘‘ The Lover in Feathers.” 

—The Insurance File, published in London by W. J. West, 21 Godliman 
street (price, ts.; cloth boards, 2s.; by post, 414d. extra), which reproduces 
in fac-simile, photographically reduced, the reports and accounts annually 
published by the life assurance companies doing business in the United King- 
dom, and by the principal offices transacting insurance in its other branches, 
was first published last year, and met with such a reception as has induced its 
proprietors to continue the issue this year in an enlarged and improved form, 
The fault of this photographic method of printing is that the type is apt, in 
crowded documents, to become microscopically small, a fault from which the 
first number of The Insurance File was by no means free. It has, however, 
been minimized in the present volume by an improved distribution of the 
matter, to which end the experience gained in the compilation of the first 
issue has been utilized for perfecting the technique of the second. In this 
second issue also an important addition has been made to the contents of the 
book in the shape of a chapter entitled ‘‘ Salient Features of Insurance 
Offices.” In this chapter the various schemes of insurance upon which the 
several companies pride themselves are tersely set out in aseries of paragraphs, 
arranged in alphabetical order, which are preceded by an explanatory editorial 
introduction. 


AUTOMATIC SPRINKLER NOTES. 


—A Grinnell wet pipe system will be installed in the dry goods establishment of 
Houston & Henderson, No. 477 Washington street, Boston, Mass. 


—The Jefferson building, Nos. 558-568 Washington street, Boston, Mass., has 
been equipped with Walworth sprinklers. The equipment has been approved. 


AGENCY APPOINTMENTS. 
—W. D. Gale, agent for the Glens Falls, at Nashville, Tenn. 
—Wnm. A. Burke, agent for the Lancashire, at Staunton, Va. 
—James T. Catlin, agent for the Lancashire, at Danville, Va. 
—B. F. Kirkpatrick, agent at Lynchburg, Va., for the Lancashire. 
—Chas. A. Gould, agent for the Massachusetts Benefit, at Detroit. 
—T. R. Kethlinger, State agent for Iowa for the United States Life. 
—Joseph Krause, agent for the Phoenix of London, at Lebanon, Pa. 
—Chas. Lunsford & Son, agents at Roanoke, Va. for the Lancashire. 
—J. C. Seymour, Atlanta, Ga., special agent for the Imperial in the South. 
—J. T. Ewing, general agent for the Union Central Life, at Lansing, Mich. 


. —— W. Donovan, Flint, agent for Genessee county, Mich., for the Massachusetts 
enent, _ 

—De Saussure & Harvey, agents at Charleston, S. C., for the Columbian Fire 
of Louisville. 

—Moore Sanborn, Detroit, State manager for Michigan for the Massachusetts 
Benefit Life Association. 

—Howard P. Hall, Kalamazoo, and Fred A. Hall, Albion, Mich., agents for the 
National Life of Vermont. 

—F. W. S. Thayer, manager for the Union Mutual Life for Western Michigan, 
headquarters at Grand Rapids. 

—R. S. Jencks, St. Clair, Mich.; Wilson, Turner & Seiders, Brazil, Ind., and 
McLallen Bros., Columbia City, Ind., agents for the Fidelity and Casualty. 
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Higencp Wants. 


Figencp Wants. 





ANTED— ACCIDENT INSURANCE AGENTS. 
E, E. Ciapp, Manager of the accident insurance department of the FIDELITY 
AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 
and Rhode Island, will pay liberal commission to good agents in those States, Office, 
45 Pine Street, New York City. 
As I am making a special effort to secure the accident business in your vicinity, agents 
who have such business to place would do well to apply at once. 


E, E. CLapp, Manager, 45 Pine Street. 








ANTED BY A FIRE INSURANCE COMPANY, 


a Manager for their office at Chicago. Must have a thorough knowledge of 
Western business, a good connection amongst Agents in the Western States, and be able to 
give security. Applications stating age, experience, former employment, remuneration re 
uired, and giving references, to be addressed to 
“*INSURANCE”’ care of Mr. J. W. VICKERS 
5 Nicholas Lane, London, E. C , England. 





G*? S. OBEAR, 


District Agent North Georgia and Alabama, Travelers Insurance Co, 
Good Agents wanted to whom first-class Contracts will be offered, This is the best 


field for work in the South. 





G F. SCHILLING, MANAGER ILLINOIS AGENCY 


° Germania Life Insurance Company, wishes good men in Chicago and State, 
Will pay liberal commissions. 
G. F. SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago. 





ONT READ THIS! 
UNLESS YOU WANT A CONTRACT THAT WILL PAY YOU! 


WHICH YOU CAN GET. 
I WANT SPECIAL AND LOCAL AGENTS FOR THE ENTIRE STATE OF 


VIRGINIA. 
D. S. HENDRICK, 


General Manager for Virginia and Dist. Columbia, 
1321 F St., N. W., WASHINGTON, D. C. 





ASHINGTON LIFE INS. CO. 
OF NEW YORK. 





W. A. BREWER, Jr., President. 





Assets, - 7 - $12,750,000 





The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted. 





E. 8. FRENOHE, 24 V. Pres’t and Sup’t of Agencies, 
21 Cortlandt St., 
NEw York City, 








NSURANCE SOLICITORS. 
We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address 


BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss. 





THE NATIONAL MUTUAL INSURANCE CO, 
WORLD BUILDING, NEW YORK, 


In addition to its regular business will insure under average lives 
and pay the full amount of the policy. The Adjusted Rate Plan 
is an entirely new feature in Life Insurance. The rate charged 
corresponds with the risk assumed, the same as in Fire and 

arine Insurance. ‘The nearer the applicant approaches the 
standard of a first-class risk, the less the cost, 


Send for Circulars, General and Special Agents wanted. 


UNDER 
AVERAGE 
LIVES. 











EW YORK LIFE INS. CO., DEPARTMENT OF 
Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ‘*‘ Top contracts” if application is made at once 
This section is particularly prosperous this season. 


O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director? 

Find out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is no experiment. It is fully on its feet, and has now $15,000,000.00 insurance 
on its books, with assets of $3,000,000.C00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BryAN McCut.en, JRr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 


ANTED.—GOOD ACTIVE, RESPONSIBLE 


Agents in Iowa, South Dakota, Northern Nebraska, and Cook County, Illinois, 
to write Insurance for the old reliable New York Life Insurance Company. It will be to 
your interest to learn the Commissions paid to Agents before contracting with any other 
Company. To the right men who can show good business records, liberal contracts will be 
granted. Splendid territory yet unoccupied. Call upon or address, 

GILBERT A. SMITH, Manager, 
Room 417 Rookery Building, Chicago, Ill., or Room 16, Peavey Grand, Sioux City, Iowa 


RAVELING APPOINTMENTS FOR SOME OF 
the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
references required, Address, 
DEPARTMENT SECRETARY, 
Best Company, 
P. O. Box 194, New York City. 




















i leone ADVANTAGE OF THE HARD TIMES BY 


selling the Renewable Term and Partnership Policies of the Fidelity 


Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 


BRIGGS & DALY, 38 Wall Street, 


New York City Managers, 


ISCONSIN DEPARTMENT OF THE NATIONAL 
LIFE INSURANCE CO, OF VERMONT. 


This is a good field for good men. The Company offers liberal terms to men of push 
and integrity. Our guaranteed, cash value policies sell at sight. 


JAMES B. ESTEE, Manager, 


Mack BLock, MiLtwavuKkEE, WIs. 





Write to 





lees DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO, 


Ss. F. ANGUS, Manager, Detroit, Mich. 





HE IOWA DEPARTMENT OF THE MUTUAL 
LIFE INSURANCE COMPANY OF NEW YORK 


Desires to contract for a few good men to occupy districts in the State. Correspondence 


with reliable men solicited. 
* FLEMING BROS., Managers for Iowa, 


Des Moines, Iowa. 





EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 


ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 


W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON. 





